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DETAILED ACTION 

1 . This is in response to the Applicant's amendment of December 31 , 2007. No 
claims have been amended. The Examiner hereby withdraws the rejection of 
November 1 1 , 2007. Claims 1-9 have been examined. 

Claim Rejections - 35 USC § 103 

2. The following is a quotation of 35 U.S.C. 1 03(a) which forms the basis for all 
obviousness rejections set forth in this Office action: 

(a) A patent may not be obtained though the invention is not identically disclosed or described as set 
forth in section 102 of this title, if the differences between the subject matter sought to be patented and 
the prior art are such that the subject matter as a whole would have been obvious at the time the 
invention was made to a person having ordinary skill in the art to which said subject matter pertains. 
Patentability shall not be negatived by the manner in which the invention was made. 

3. Claims 1-9 are rejected under 35 U.S.C. 103(a) as being unpatentable over 
Tozzoli et al., U.S. Pat. No. 5,717,989 (hereinafter, Tozzoli), in view of Cornelius et al., 
U.S. Pat. No. 6,629,081 (hereinafter, Cornelius), in view of Forfaiting: What Finance and 
Accounting Managers Should Know, by Kendall P. Hill and Murat N. Tanju (hereinafter, 
Hill). 

As to claim 1 , Tozzoli discloses a method of operating a computerized exchange 
(abstract), comprising: 

providing a counter party selection document on request to a seller or buyer to view, 
where the document contains a list of classes of counter parties together with counter 
party selection entry facilities (col. 6, line 45 - col. 8, line 67 and Figs. 1-5); 
permitting a seller to identify classes of buyers with whom they will, or will not, develop a 
transaction, by entering selections on the counter party selection document using the 
counter party selection entry facilities (col. 6, line 45 - col. 8, line 67 and Figs. 1-5); 
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providing an offer document on request to a seller to view, where the offer document 
contains the following items: a list of classes of asset together with asset selection entry 
facilities and asset information entry facilities for entry of details of the asset (col. 6, line 
45 - col. 8, line 67 and Figs. 1-5); 

a list of terms for the offer together with offer selection entry facilities and information 
entry facilities for entry of details of the offer (col. 6, line 45 - col. 8, line 67 and Figs. 1- 

5); 

a list of offer documents to accompany the elect together with offer document selection 
entry facilities and offer document attachment facilities for attaching copies of offer 
documents (col. 6, line 45 - col. 8, line 67 and Figs. 1-5); 

a list of undertakings for the seller to make together with undertaking selection entry 
facilities and undertaking document attachment facilities for attaching copies of 
undertaking documents (col. 6, line 45 - col. 8, line 67 and Figs. 1-5); 
permitting the seller to create an instance of the offer document (col. 6, line 45 - col. 8, 
line 67 and Figs. 1-5); 

identifying the asset to be offered by using the asset selection entry facilities and asset 

information entry facilities (col. 6, line 45 - col. 8, line 67 and Figs. 1 -5); 

identifying the terms for the offer by using the offer selection entry facilities and offer 

information entry facilities (col. 6, line 45 - col. 8, line 67 and Figs. 1 -5); 

identifying the offer documents to accompany the offer by using the offer document 

selection entry, facilities and offer document attachment facilities (col. 6, line 45 - col. 8, 

line 67 and Figs. 1-5); 
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identifying the undertakings to be made by using the undertaking selection entry 
facilities and undertaking document attachment facilities (col. 6, line 45 - col. 8, line 67 
and Figs. 1-5); 

permitting the seller to submit an instance of the offer document, so that it becomes 
available to view by potential buyer from only the classes of buyers identified as being 
those whom the seller will develop the transaction (col. 6, line 45 - col. 8, line 67 and 
Figs. 1-5); 

providing a counter offer document on request to a buyer after they have viewed an 
offer document, where the counter offer document contains counter offer selection and 
counter offer information entry facilities for entry of variations to an offer document 
instance (col. 6, line 45 - col. 8, line 67 and Figs. 1-5); 

permitting the buyer to create an instance of the counter offer document by entering 
selections and information using the counter offer selection and information entry 
facilities, and to submit the counter offer instance, so that it becomes available to the 
seller (col. 6, line 45 - col. 8, line 67 and Figs. 1-5); 

providing a counter offer document on request to any party after they have viewed an 
instance of a counter offer document, where the counter offer document contains 
counter offer selection and information entry facilities for entry of variations (col. 6, line 
45 - col. 8, line 67 and Figs. 1-5); 

permitting the party to create an instance of the counter offer document by entering 
selections and information using the counter offer selection and information entry 
facilities, and to submit the counter offer instance, so that it becomes available lo the 
counter party (col. 6, line 45 - col. 8, line 67 and Figs. 1-5). 
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Tozzoli does not explicitly disclose providing a web site accessible via the 
internet to sellers and buyers using computers and forfaiting. Tozzoli does disclose a 
trade system that receives inputs from buyers and sellers and third parties (financial 
institutions, insurers, carriers) utilizing a central computing facility, telecommunication 
circuits, and third party networks (See col. line 4, line 50 - col. 5, line 10) 

However, Cornelius teaches a system, method, and article of manufacture for 
account settlement and financing in an e-commerce environment. Cornelius' system 
includes VT Enterprise which provides a one-stop trade finance service via the Internet 
(col. 8, lines 14-19 and Figs. 1-15). VT Enterprise is a web based computerized 
exchange that allows buyers and sellers to easily transact their goods electronically 
over the Internet. Though Cornelius does not explicitly describe the forfaiting process, 
Cornelius details the advantages of his system for importers and exporters in columns 
8-12. It would have been obvious to one skilled in the art at the time of the Applicant's 
invention combine Cornelius within Tozzoli for the motivation of buying and selling 
goods and services over the internet to increase efficiency. 

However, Hill describes that forfaiting has been around Europe since 1945, and 
began being popular with importers and exporters in the United States in the early 
1 990s (p. 53). Hill details the basics of the forfaiting, how it works, advantages of 
forfaiting, and accounting implications. It would have been obvious to one skilled in the 
art at the time of the Applicant's invention to utilize the combined invention of Tozzoli 
and Cornelius for forfaiting transactions to take advantage of economic opportunities. 

As to claims 2-7, the Examiner takes Official Notice that the following limitations 
are old and well known in the trading arts: 
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further step of repeating the last two steps, where the document available at the web 
site contain electronic links to independent sources of financial information, where the 
document available at the web site contains electronic links to standardized forms of 
documents, such as asset definition documents used to support instances of the offer 
document, where the document available at the website contains electronic links to 
standardized forms of undertaking documents, further step of the exchange providing 
the on-line assistance in completing the process, and further step of the exchange 
providing an asset screening document for use by potential buyers to select the types of 
asset they wish to view, and not view. Financial websites normally have links with 
information, standard forms, directions, as well as provide on-line help to customers. 

As to claim 8, Tozzoli discloses a computerized exchange (abstract) comprising: 
a counter party selection document, where the document contains a list of classes of 
counter parties together with counter party selection entry facilities (col. line 4, line 50 - 
col. 5, line 10, col. 6, line 45 - col. 8, line 67 and Figs. 1-5); 

an offer document, where the offer document contains the following items (col. line 4, 
line 50 - col. 5, line 10, col. 6, line 45 -col. 8, line 67 and Figs. 1-5): 
a list of classes of asset together with asset entry facilities and asset information entry 
facilities for entry of details of the asset (col. line 4, line 50 - col. 5, line 10, col. 6, line 
45 - col. 8, line 67 and Figs. 1-5); 

a list of terms for the offer together with offer selection entry facilities and offer 
information entry facilities for entry of details of the offer, a list of offer documents to 
accompany the offer together with offer document selection entry facilities and other 
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document attachment facilities for attaching copies of offer document (col. line 4, line 50 
- col. 5, line 1 0, col. 6, line 45 - col. 8, line 67 and Figs. 1 -5); 
a list of undertakings for the seller to make together with undertaking selection entry 
facilities and undertaking document attachment facilities for attaching copies of 
undertaking documents (col. line 4, line 50 - col. 5, line 10, col. 6, line 45 - col. 8, line 
67 and Figs. 1-5); 

a counter offer document containing counter offer selection and information entry 
facilities (col. line 4, line 50 - col. 5, line 10, col. 6, line 45 - col. 8, line 67 and Figs. 1- 
5); 

a processor operable on request to retrieve a document (col. line 4, line 50 - col. 5, line 
10, col. 6, line 45 - col. 8, line 67 and Figs. 1-5); 

the processor being further operable on request either to permit the entry of selections 
and information to create instances of documents on-line (col. line 4, line 50 - col. 5, 
line 10, col. 6, line 45 - col. 8, line 67 and Figs. 1-5); 

the processor being further operable to permit viewing of instances of offer documents 
by potential buyers, depending upon the selections and entries made by the seller in 
counter party selection document (col. line 4, line 50 - col. 5, line 1 0, col. 6, line 45 - 
col. 8, line 67 and Figs. 1-5). 

Tozzoli does not explicitly disclose providing a web site accessible via the 
internet to sellers and buyers using computers and forfaiting. 

However, Cornelius teaches a system, method, and article of manufacture for 
account settlement and financing in an e-commerce environment. Cornelius' system 
includes VT Enterprise which provides a one-stop trade finance service via the Internet 
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(col. 8, lines 14-19 and Figs. 1-15). VT Enterprise is a web based computerized 
exchange that allows buyers and sellers to easily transact their goods electronically 
over the Internet. It would have been obvious to one skilled in the art at the time of the 
Applicant's invention combine Cornelius within Tozzoli for the motivation of buying and 
selling goods and services over the internet to increase efficiency. 

However, Hill describes that forfaiting has been around Europe since 1945, and 
began being popular with importers and exporters in the United States in the early 
1 990s (p. 53). Hill details the basics of the forfaiting, how it works, advantages of 
forfaiting, and accounting implications. It would have been obvious to one skilled in the 
art at the time of the Applicant's invention to utilize the combined invention of Tozzoli 
and Cornelius for forfaiting transactions to take advantage of economic opportunities. 

As to claim 9, the Examiner takes Official Notice that a printing facility is old and 
well known in the trading arts. 

Examiner's Note: The Examiner has pointed out particular references contained in the 
prior art of record within the body of this action for the convenience of the Applicant. 
Although the specified citations are representative of the teachings in the art and are 
applied to the specific limitations within the individual claim, other passages and figures 
may apply. Applicant, in preparing the response, should consider fully the entire 
reference as potentially teaching all or part of the claimed invention, as well as the 
context of the passage as taught by the prior art or disclosed by the Examiner. 

Conclusion 

Any inquiry concerning this communication or earlier communications from the 
examiner should be directed to Samuel S. Weis whose telephone number is (571) 272- 
1882. The examiner can normally be reached on 8:30 to 5, Monday - Friday. 
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If attempts to reach the examiner by telephone are unsuccessful, the examiner's 
supervisor, James Kramer can be reached on (571) 272-6783. The fax phone number 
for the organization where this application or proceeding is assigned is 571-273-8300. 

Information regarding the status of an application may be obtained from the 
Patent Application Information Retrieval (PAIR) system. Status information for 
published applications may be obtained from either Private PAIR or Public PAIR. 
Status information for unpublished applications is available through Private PAIR only. 
For more information about the PAIR system, see http://pair-direct.uspto.gov. Should 
you have questions on access to the Private PAIR system, contact the Electronic 
Business Center (EBC) at 866-217-9197 (toll-free). If you would like assistance from a 
USPTO Customer Service Representative or access to the automated information 
system, call 800-786-9199 (IN USA OR CANADA) or 571-272-1000. 

/Stefanos Karmis/ 

Primary Examiner, Art Unit 3693 



